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MODIFICATION OF THE TAX UNIT (T.U.) 

 
 
Providence 0007 published on the Official 
Gazette No. 38.350 of January 4th 2006, 
establishes a new value of the tax unit, 
adjusting the price from Twenty Nine 
Thousand Four Hundred Bolivars (Bs. 29,400, 
to Thirty Three Thousand Six Hundred 
Bolivars (Bs. 33,600). 
 
The readjusted tax unit shall be applied, 
according to Article 3 of the Organic Tributary 
Code, and establishes the norms for the 
determination of the tax: 
 
a. Those taxes determined on an annual 

basis, and the applicable tax unit would be 
the one in force for at least one hundred 
and eighty three (183) continuous days of 
the respective period. 

 Then, the applicable tax unit for the Income 
Tax Declaration which ends on March 31st 
of 2005 should be the previous one (Bs. 
29,400). 

 
b. Those taxes determined in periods other 

than annual, should apply the tax unit in 
force since the beginning of the period. 

 
The following are the main changes related to 
the amount in bolivars in respect to those 
norms based on the use of the tax unit. 
 
1. Tax Return 
According to article 61, those whose net global 
annual income exceeds Bs. 33,600,000 (1,000 
T.U) or whose gross income is over Bs. 
50.400.000 (1,500 T.U.) should declare. 
 
The optional personal exemption is now Bs. 
26,006,400 (774 T.U.) as stated in article 61. 
 
Personal exemption for residents related to 
the payment of interest from home loans 
cannot exceed one thousand (1,000) T.U. (Bs. 

33,600,000) each fiscal year. Regarding 
payments for home rent, the personal 
exemption cannot exceed eight hundred (800) 
T.U., (Bs. 33,600,000), per fiscal year. 
 
Simple personal exemptions were, according 
to article 62 established on 10 T.U. (Bs. 
336,000). 
 
2. Estimated Tax Return. 
 
Its is mandatory to declare an estimated tax 
return when on the previous year the net 
income exceeded Bs. 50,400,00 (1,500 T.U.) 
 
3. Salary Withholding 
 
 According to the Income Tax Partial 
Regulation, based on Decree 1.080 from May 
12th 1997, every resident who obtains or 
estimates to earn salaries and other 
remunerations near or over 1,000 T.U. (Bs. 
33,600) is required to determine the 
withholding percentage and hand it on an 
authorized Form (Form AR-I), which has to be 
submitted before the first salary of the year is 
paid. 
 
In accordance to Decree 1.808, if the 
employee does not submit his AR-I Form, the 
employer must determine the withholding 
percentage over the estimated payments of 
the fiscal year, minus the personal exemption. 
It is important to notice that the employer is 
not required to consider other personal 
exemptions. 
 

 
1. Income Tax Withholdings over non-

salary payments 

The minimal amount bearing tax withholdings 
for residents will be Bs. 2,800,000. 

Regarding companies and communities 
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domiciled in Venezuela, a 2% or 1% 
withholding will be applied to any paid amount. 

 
2. Real State Transfer Advance 

When real state property’s rights are 
transferred, a 0.5% advanced tax payment 
must be made over the selling price. This 
percentage will be credited on the tax return. 

Those operations under Bs. 100,800 (3,000 
T.U.) are exempt. 

 
3. Value Added Tax 

Those persons or companies whose annual 
sales exceed 3,000 T.U. (Bs. 100,800,000) 
must be considered (according to the Value 
Added Tax Law) “ordinary tax-payer”. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The objective of the information disclosed is 
merely a general guidance; it does not 
constitute a thorough analysis of the subjects 
and must no be considered as a legal or fiscal 
advice.  
If you require any additional information 
please contact us via phone (+58212761 
0910/ 0885) or email us: serlet@uhy-ve.com 
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Tariff 1 Income Tax  
 

Tariff 1 
VEB    

Taxable 
Income % Minus 

From 0 To 33,600,000 6% 0

Over 33,600,000 To 50,400,000 9% 1,008,000

Over 50,400,000 To 67,200,000 12% 2,520,000

Over 67,200,000 To 84,000,000 16% 5,208,000

Over 84,000,000 To 100,800,000 20% 8,568,000

Over 100,800,000 To 134,400,000 24% 12,600,000

Over 134,400,000 To 201,600,000 29% 19,320,000

Over 201,600,000 And beyond 34% 29,400,000

 

 
 

Tariff 2 Income Tax  
 

Tariff 2 
VEB  

Taxable 
Income % Minus 

From  0 To 67,200,000 15% 0

Over 67,200,000 To 100,800,000 22% 4,704,000

Over 100,800,000 And beyond 34% 16,800,000
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Non-Compliance of Formal Duties (Sanctions). 
 
Related to Registration 
 

No registration From 50 T.U. =  Bs. 1,680,000 
to 200 T.U. = Bs. 6,720,000 

Late registration From 25 T.U. =  Bs. 840,000 
to 100 T.U. = Bs. 3,360,000 

Partial, insufficient or erroneous information  From 25 T. U.=  Bs. 840,000 
to 100 T. U. = Bs. 3,360,000 

Late information  From 50 T.U.=  Bs. 1,680,000 
to 200 T. U. = Bs. 6,720,000 

 
 
Issuing and Demanding Receipts 
 

Not issuing Invoices (receipts) From 1 T.U. =  Bs. 33,600 each 
receipt to a maximum of 200 receipts 

Not handing invoices From 1 T.U. =  Bs. 33,600 each 
receipt to a maximum of 150 receipts 

Receipts issued by register machines which 
do not comply with regulations. 

From 1 T.U. =  Bs. 33,600 each 
receipt to a maximum of 150 receipts 

Not demanding bills from From 1 T. U. =  Bs. 33,600 
to 5 T. U. = Bs. 168,000 

Accepting receipts with written amount that  
differs from the actual amount of the 
operation  

From 1 T. U. =  Bs. 33,600 
to 5 T. U. = Bs. 168,000 

Issuing receipts that do not comply with the 
established requirements.  

From 1T. U. =  Bs. 33,600 
to 150 T. U. = Bs. 5,040,000 

 
 
Accounting records and journals 
 

Not having journals From 50 T. U. =  Bs. 1,680,000 
To 250 T. U.  = Bs. 8,400,000 

Journals not complying with legal requirements From 25 T. U. =  Bs. 840,000 
To 100 T. U. = Bs. 3,360,000 

Journals in a language different from Spanish From 25 T. U. =  Bs. 840,000 
to 100 T. U. = Bs. 3,360,000 

Not keeping the journals for the established period From 25 T. U. =  Bs. 840,000 
to 100 T. U. = Bs. 3,360,000 
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Declaring and presenting communications 
 

Not presenting the journals From 10 T. U. =  Bs. 336,000 
To 50 T. U.  = Bs.  1,680,000 

Handing the journals incomplete beyond deadline From 5 T. U. = Bs. 168,000 
To 25 T. U. = Bs. 840,000 

Submitting more than one substitutive declaration From 5 T. U. = Bs. 168,000 
To 25 T. U. = Bs. 840,000 

Submitting declarations in non-authorized forms or 
places 

From 5 T. U. = Bs. 168,000 
To 25 T. U. = Bs. 840,000 

Not submitting or submitting late, the informative 
declaration of investments in tax heavens 

Not submitting it: 
From 1,000 T. U. = Bs. 33,600,000 

To 2,000 T. U. = Bs. 67,200,000 

Submitting it late: 
From 250 T. U. = Bs. 8,400,000 

To 750 T. U. = Bs. 25,200,000 
 
 
 
Others 
 

• Not allowing control 
• Providing false information 
• Not appearing before the Tax Authority 

From 10 T. U. =  Bs. 336,000 
To 50 T. U. = Bs. 1,680,000 

• Not providing information 
• Not notifying compensations or transfers  

From 10 T. U. = Bs. 336,000 
To 200 T. U. = Bs. 6,720,000 

• Non fulfillment of the established transfer 
pricing methodology 

From 300 T. U. = Bs. 10,080,000 
To 500 T. U. = Bs. 16,800,000 

• Impeding a formal inquiry From 150 T. U. = Bs. 5,040,000 
To 500 T. U. = Bs. 16,800,000 

• Revelation or inadequate use of reserved 
information by an officer 

From 200 T. U. = Bs. 6,720,000 
To 2.000 T. U. = Bs. 67,200,000 

• Non fulfillment of other formal duties  From 10 T. U. = Bs. 336,000 
To 50 T. U. = Bs.  1,680,000 

 
 
Source: 
http://www.seniat.gov.ve/portal/page?_pageid=62,64462&_dad=portal&_schema=PORTAL 
 
 


