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TAX MODIFICATIONS

VALUE ADDED TAX LAW

The Partial Reform Law of the Value
Added Tax Law, Published on the Official
Gazette No. 38,424 on April 26™ 20086,
establishes:

1. The exemption of special vehicles
designed for disabled people is included
in article 18.5.

2. A regulation body will be created by the
Tax Authority, in order to exempt the
medical instruments and equipments
indicated on article 18.5 of the Law.

3. The natural hydrocarbons sales made
by mixed companies (regulated by the
Hydrocarbons Law) to the Venezuelan
Petroleum Company (PDVSA) or any of
its subsidiaries, according to article 27,
will be taxed with a 0% rate.

4. Partially  state-owned companies,
regulated by the Hydrocarbons Law, will
be considered exporters; hence, they
would be able to claim VAT tax credits
on sales of natural hydrocarbons made
within the country to PDVSA. (Article
43).

5. There is an obvious transcription
mistake on the second paragraph of
article 43 which eliminates the word
“no” into the claims of tax credits.

SPECIAL TAXPAYERS

Providence No. 0082, which partially
reforms Providence No. 0503 of June 20"
2005, published on the Official Gazette
No. 38.423 on April 25™ 2006.

1. Those special taxpayers with owning
“Exonerated Tax Debit Certificates” Hill
declare value added tax solely through
SENIAT’s webpage for the period starting
before May 31°' 2006. (Article 1)

The objective of the information disclosed is merely
a general guidance; it does not constitute a
thorough analysis of the subjects and must no be
considered as a legal or fiscal advice.
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contact us via phone (+58212761 0910 / 0885) or
email us: serlet@uhy-ve.com
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